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Tonnes - ussmn

5-year Year-on- 5-year Year-on-
Q314 Q3’15 average year change Q314 Q3’15 average year change
Demand
Gold demand 1,041.9 1,120.9 1,106.1 " 8% 42,943.2 40,517.9 51,415.0 Vv 6%
Jewellery 594.1 631.9 578.4 T~ 6% 24,485.2 22,841.2 26,502.5 v 7%
Technology 87.6 84.3 95.1 Vv 4% 3,609.9 3,045.5 4,401.8 V¥ -16%
Investment 180.7 229.7 306.4 N 27% 7,447.9 8,304.1 14,642.5 A 1%
Total bar and coin 222.2 295.7 329.6 A 33% 9,159.8 10,687.2 15,4241 N 17%
ETFs and similar products -41.5 -65.9 -23.1 - - -1,711.9 -2,383.1 -781.6 -
Central banks and other institutions 179.5 175.0 126.1 v 3% 7,400.1 6,327.1 5,868.2 v 14%
Consumer demand in selected markets
India 238.2 268.1 228.2 T 13% 9,816.9 9,692.7 10,558.7 v 1%
China 212.0 239.9 242.3 T 13% 8,737.2 8,673.0 11,136.7 v 1%
Middle East 64.0 70.5 79.0 A 10% 2,639.3 2,549.6 3,633.2 Vv 3%
United States 36.3 58.9 45.9 T 62% 1,495.0 2,128.0 2,120.7 N 42%
Europe ex CIS 58.1 73.6 84.3 N 27% 2,394.6 2,661.6 3,928.2 1%
Supply
Total supply 1,092.1 1,100.1 1,101.3 r 1% 45,012.0 39,766.0 50,890.9 ¥ -12%
Total mine supply 824.1 847.8 742.8 T~ 3% 33,965.9 30,645.4 34,085.1 ¥ -10%
Recycled gold 268.0 252.3 358.5 Vv 6% 11,046.1 9,120.7 16,805.7 v 17%
Gold price
LBMA Gold Price (US$/0z) 1,281.9 1,124.3 - v -12% - - - -
Source: Metals Focus; GFMS, Thomson Reuters; ICE Benchmark Administration; World Gold Council
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Tonnes Q314 Q315 change change
World total 594.1 631.9 T 6% Vv o-3%
India 184.2 211.1 N 15% A 5%
China 181.2 187.6 4% Vv 3%
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Gold demand statistics

®R2: ERE (M)

(o3 1}

vs

Q3'14

% change

Jewellery 2,669.1 2,461.4 615.4 617.0 593.3 594.1 657.0 603.4 514.9 631.9 () 6
Technology 354.3 346.4 84.4 82.2 86.3 87.6 90.3 81.6 83.5 843 V¥ -4
Electronics 248.6 2775 59.7 65.3 68.8 70.4 72.9 64.9 66.1 671 ¥ 5
Other industrial 82.7 49.0 19.5 11.5 12.6 12.3 12.6 11.9 12.6 12.4 » 1
Dentistry 23.0 19.9 5.2 5.3 4.9 4.9 4.8 4.7 4.8 4.7 L
Investment 784.8 819.1 161.3 269.9 1991 180.7 169.3 275.6 178.7 229.7 r 27
Total bar and coin demand 1,700.8 1,002.2 346.7 281.6 2371 222.2 261.3 250.6 202.3 295.7 A~ 33
Physical bar demand 1,334.8 725.4 261.6 201.7 170.4 166.2 187.1 190.9 151.7 199.0 A 20
Official coin 266.1 204.5 67.1 64.4 49.2 36.1 54.9 45.4 38.2 761 A N
Medals/imitation coin 99.8 72.2 18.0 18,5 17.5 19.9 19.3 14.3 12.4 205 A 3
ETFs and similar products* -9156.9 -183.1 -185.3 -11.6 -38.0 -41.5 -92.0 25.1 -23.5 -65.9 - -
Central banks and other inst. 625.5 590.5 150.0 119.8 157.2 179.5 133.9 122.9 127.9 175.0 v 3
Gold demand 4,433.7 4,217.4 1,011.1 1,089.0 1,035.9 1,041.9 1,050.6 1,083.6 905.0 1,120.9 » 8
LBMA Gold Price, US$/0z 1,411.2 1,266.4 1,276.2 1,293.1 1,288.4 1,281.9 1,201.4 1,218.5 1,192.4 1,124.3 v 12

*For a listing of the Exchange Traded Funds and similar products, please see the Notes and definitions.
Source: Metals Focus; GFMS, Thomson Reuters; ICE Benchmark Administration; World Gold Council

®3: ERE (EBFKRRIL)

Q315

vs

Q314

Q115 Q2’15 % change

Jewellery 121,102.7 100,216.1 25,2481 25,652.5 24,574.3 24,485.2 25376.2 23,638.8 19,739.3 22,8412 ¥ 7
Technology 16,074.2 14,104.2 3,464.2 3,4156 3,5754 3,609.9 3,489.7 3,197.1 3,201.6 3,0455 ¥ -16
Electronics 11,277.2  11,299.0  2,451.3 2,716.1 2,851.8 2,902.2 2,816.3 2,543.9 2,5348 24252 ¥ -16
Other industrial 3,7563.3  1,994.3 798.9 478.1 520.8 506.5 487.4 467.4 483.6 4487 Vv 11
Dentistry 1,043.6 811.0 214.0 221.4 202.7 201.2 186.0 185.8 183.2 1715 ¥ 15
Investment 35,610.3 33,3489 6,618.8 11,221.0  8,247.9 74479 6,540.6 10,798.1 6,851.6  8,304.1 r N
Total bar and coin demand 771671 40,804.5 14,2231 11,705.0  9,820.1 9,159.8 10,0935 9,816.6  7753.3 10,687.2 M 17
Physical bar demand 60,564.2 29,536.4 10,731.3 8,384.8 7,058.1 6,852.0 7,226.9 74789 5,813.7 719511 A 5
Official coin 12,072.8  8,328.1 2,7525  2,676.3 2,037.6 1,486.0 2121.4 1,777 1,464.1 2,750.1 A~ 85
Medals/imitation coin 4,530.1 2,940.0 739.4 643.8 724.4 821.8 745.2 560.6 475.5 7421 Vv -0

ETFs and similar products*  -41,556.8 -7,455.6 -7,604.4 -484.0 -1,5721 -1,711.9  -3,5653.0 981.5 -901.7 -2,383.1
Central banks and otherinst.  28,379.3 24,043.7 6,154.9 4,982.1 6,511.7 7,400.1 5,173.5 4,813.1 4,902.2 6,327.1 -14
Gold demand 201,166.4 171,712.9 41,485.9 45,271.2 42,909.4 42,943.2 40,580.0 42,4471 34,6947 405179 ¥ -6

€«

*For a listing of the Exchange Traded Funds and similar products, please see the Notes and definitions.
Source: Metals Focus; GFMS, Thomson Reuters; ICE Benchmark Administration; World Gold Council
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R4: SOBBERE (T—IVF J=-ILF HYVVILRER)

Q3’15
Vs
Q314
Q314 Q215 % change
Supply

Mine production 3,070.3  3,138.0 830.2 709.3 763.5 836.1 829.1 731.4 804.9 8278 ¥
Net producer hedging -31.9 103.6 -15.3 13.8 50.0 -12.0 51.8 -13.2 -9.9 20.0 - -
Total mine supply 3,038.4  3,241.6 814.9 7231 813.5 824.1 880.9 718.2 795.0 8478 A 3
Recycled gold 1,247.2 1,168.3 298.0 364.9 272.6 268.0 262.8 351.7 252.6 2523 ¥ -6
Total supply 4,285.6  4,409.8 1,113.0 1,088.0 1,086.1 1,092.1 1,143.6  1,069.9 1,047.6 1,100.1 ) 1

Demand
Fabrication — Jewellery! 2,703.3 2,484.4 633.3 604.9 608.2 637.7 633.6 610.4 541.0 667.4 M )
Fabrication — Technology 354.3 346.4 84.4 82.2 86.3 87.6 90.3 81.6 83.5 84.3 [ 2|
Sub-total above fabrication 3,067.6  2,830.8 717.7 687.1 694.5 725.2 723.9 692.0 624.5 7516 A 4
Total bar and coin demand 1,700.8  1,002.2 346.7 281.6 2371 222.2 261.3 250.6 202.3 2957 AN 33
ETFs and similar products? -915.9 -183.1 -185.3 -11.6 -38.0 -41.5 -92.0 25.1 -23.5 -65.9 - -
Central banks and other inst.® 625.5 590.5 150.0 119.8 157.2 179.5 133.9 122.9 127.9 1760 ¥ -3
Gold demand 4,467.9  4,240.4 1,029.0 1,076.8 1,050.8 1,085.5 1,027.2  1,090.5 931.1 1,166.4 M 7
Surplus/Deficit* -182.4 169.5 83.9 1.1 35.3 6.6 116.4 -20.6 116.4 -56.3 - -
Total demand 4,285.6  4,409.8 1,113.0 1,088.0 1,086.1 1,092.1 1,143.6  1,069.9 1,047.6 1,100.1 A 1
LBMA Gold Price, US$/oz 1,411.23  1,266.4 1,276.16 1,293.06 1,288.39 1,281.94 1,201.4 1,218.45 1,192.35 1,124.31 Vo2

1 For an explanation of jewellery fabrication, please see the Notes and definitions.

2 For alisting of the Exchange Traded Funds and similar products, please see the Notes and definitions.
3 Excluding any delta hedging of central bank options.

4 For an explanation of Surplus/Deficit, please see the Notes and definitions.

Source: Metals Focus; GFMS, Thomson Reuters; ICE Benchmark Administration; World Gold Council

] 5: MEMR—ZDOFIME

Q3’15

vs

Q314

Q3'14 Q4'14 % change

US$/oz 1,266.4 1,281.9 1,201.4 1,218.5 1,192.4 1,124.3 voo12
€/oz 952.8 967.0 960.3 1,083.1 1,078.0 1,011.5 A 5
f/oz 768.1 767.6 758.2 804.9 777.7 726.0 v -5
CHF/kg 37,205.9 37,668.3 37,189.5 37,292.5 36,082.7 34,875.9 v 7
¥/g 4,297.5 4,282.4 4,407.4 4,666.8 4,656.4 4,416.2 A 3
Rs/10g 24,835.1 24,970.8 23,899.0 24,377.9 24,332.8 23,476.1 v 6
RMB/g 250.8 2541 237.3 244.3 237.8 227.8 ¥ -0
TL/g 89.0 89.1 87.2 96.5 102.3 103.1 T~ 16

Source: ICE Benchmark Administration; Thomson Reuters Datastream; World Gold Council
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®6: FEEOEHREE (bV)

[ok3 1}
Vs
Q3'14
Q3'14 Q4'14 % change
India 603.9 184.2 1451 150.8 118.3 2111 ™ 15
Pakistan 21.8 5.5 6.1 5.3 5.4 5.9 r 7
Sri Lanka 6.0 1.2 1.5 1.7 2.1 1.5 o2
Greater China 875.5 194.3 2251 236.6 186.5 203.0 »
China 807.2 181.2 205.4 221.2 174.5 187.6 »
Hong Kong 60.0 11.2 17.6 13.6 10.5 13.7 N 22
Taiwan 8.2 1.9 2.0 1.8 1.6 1.7 Vo2
Japan 16.4 4.2 4.8 3.3 3.9 4.4 ) 5
Indonesia 36.5 8.2 7.2 121 9.1 10.2 24
Malaysia 10.2 2.8 2.8 2.8 1.8 2.1 vo24
Singapore 14.5 3.6 3.2 3.5 2.8 3.2 ¥ 10
South Korea 12.4 3.0 2.9 3.7 2.9 3.7 A~ 23
Thailand 12.4 2.9 3.2 3.4 2.8 2.9 0 2
Vietnam 12.5 2.7 3.0 4.4 3.7 3.5 A 31
Middle East 240.8 51.4 53.6 61.9 53.5 55.5 ()
Saudi Arabia 68.4 15.0 18.0 17.3 17.9 15.8 A
UAE 56.0 10.4 10.6 16.3 13.3 9.9 v 5
Kuwait 14.2 2.6 3.9 3.6 2.9 2.2 Vv 15
Egypt 451 1.1 9.5 9.0 8.0 11.8 » 6
Iran 39.3 9.1 8.6 9.0 7.2 12.8 N 40
Other Middle East 17.8 3.2 3.0 6.6 4.1 3.0 v 5
Turkey 68.1 16.9 20.2 10.4 1.6 121 v 29
Russia 67.0 16.6 13.9 9.4 9.2 13.5 Vo9
Americas 168.6 37.7 60.1 32.6 39.1 38.0 A 1
United States 116.6 25.6 44.4 22.0 25.5 26.2 » 2
Canada 14.0 2.6 5.4 2.7 3.6 2.8 M 4
Mexico 15.8 4.2 3.9 4.0 4.2 4.4 M 5
Brazil 22.2 5.2 6.3 3.9 5.9 4.7 Voo
Europe ex CIS 76.1 12.8 36.1 12.7 14.4 12.7 L 2
France 14.2 2.1 6.6 2.7 2.5 1.9 v 6
Germany 10.0 1.2 5.0 17 2.1 1.2 M 1
Italy 18.7 2.9 9.4 2.5 3.6 2.8 v 2
Spain 7.6 1.7 2.3 1.8 2.1 1.8 » 5
United Kingdom 25.7 4.9 12.9 4.0 4.1 4.9 v o1
Switzerland - - - - - - - -
Austria - - - - - - - -

Other Europe - - - - - -

Total above 2,242.6 548.0 588.8 554.6 4671 583.4 () 6
Other and stock change 218.7 46.1 68.1 48.9 47.8 48.5 () 5
World total 2,461.4 594.1 657.0 603.4 514.9 631.9 A 6

Source: Metals Focus; World Gold Council
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R7: FIREOHME - SEORERE (bY)

Q3’15
Vs
Q314
Q3'14 Q4'14 % change

India 206.9 54.0 56.9

Pakistan 13.9 8r2 &7/
Sri Lanka - - - - - - - -
Greater China 176.1 32.9 40.7 61.2 43.2 54.3 A 65
China 166.4 30.8 38.3 59.1 41.6 52.3 T~ 70
Hong Kong 1.4 0.3 0.3 0.4 0.3 0.5 A 75
Taiwan 8.3 1.8 2.1 1.7 1.3 1.5 v -6
Japan -2.7 -1.0 -8.2 -3.2 -0.2 10.8 - -
Indonesia 26.9 6.8 7.9 5.7 4.5 4.6 voo-31
Malaysia 8.8 2.2 2.0 2.5 15 1.7 v 21
Singapore 7.5 2.0 1.8 1.8 1.3 1.7 Vv 15
South Korea 6.1 1.5 1.4 1.6 1.3 2.2 r 47
Thailand 96.4 25.6 28.3 19.5 16.4 20.5 V20
Vietnam 54.2 13.2 12.8 14.4 10.8 11.5 L K]
Middle East 71.9 12.7 1.2 18.2 1.2 15.0 18
Saudi Arabia 15.6 3.2 3.8 5.1 3.2 3.6 A 13
UAE 9.9 2.1 2.0 2.7 2.2 1.8 v 15
Kuwait 1.0 0.2 0.2 0.2 0.2 0.2 Vv 20
Egypt 6.0 1.4 1.3 1.0 0.9 1.5 A 8
Iran 36.1 5.0 3.0 8.3 4.1 7.3 N 45
Other Middle East 3.2 0.7 0.8 0.8 0.7 0.6 v o3
Turkey 48.6 5.5 15.1 5.2 4.5 10.7 A~ 97
Russia 7.9 2.1 1.5 1.3 1.3 1.3 Vo -40
Americas 55.0 12.1 16.4 13.4 13.6 34.6 A 186
United States 47.7 10.6 14.2 11.8 12.3 327 M~ 207
Canada 3.7 0.7 1.2 0.7 0.5 0.9 r 42
Mexico 2.2 0.5 0.7 0.5 0.4 0.7 N 42
Brazil 1.3 0.3 0.3 0.4 0.4 0.4 Ar 12
Europe ex CIS 199.0 45.3 62.3 59.4 45.6 60.9 ]
France 1.0 0.2 0.6 1.1 -0.4 0.5 A 200
Germany 101.6 23.9 31.4 30.9 23.0 31.7 A~ 33
Italy - - - - - - - -
Spain - - - - - - - -
United Kingdom 7.6 1.5 2.0 2.0 1.8 2.5 A 67
Switzerland 47.7 10.4 15.0 13.8 11.0 13.5 N 29
Austria 11.0 2.3 3.8 3.2 2.5 3.1 A 35
Other Europe 30.1 7.0 9.4 8.3 7.7 9.7 T~ 38
Total above 976.3 217.7 253.7 244.8 194.0 290.2 A 33
Other and stock change 25.8 4.5 7.6 5.7 8.2 5.5 ~o2
World total 1,002.2 222.2 261.3 250.6 202.3 295.7 A 33

Source: Metals Focus; World Gold Council
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®8: FEEDHBEERE (b))

Q3’15

Vs

Q314

Q3'14 Q4'14 % change

India 810.8 238.2 202.0 191.7 154.8 268.1 A~ 13
Pakistan 35.8 8.7 9.7 8.4 7.9 9.2 A 6
Sri Lanka 6.0 1.2 1.5 1.7 2.1 1.5 21
Greater China 1,051.6 227.2 265.8 297.8 229.7 257.3 A 13
China 973.6 212.0 243.7 280.2 216.1 239.9 ™ 13
Hong Kong 61.4 11.5 17.9 14.0 10.8 14.2 A 23
Taiwan 16.5 3.7 4.2 3.6 2.9 3.2 Vo4
Japan 13.7 3.2 -3.4 0.1 3.7 15.2 A 377
Indonesia 63.4 15.0 15.1 17.8 13.6 14.8 VoA
Malaysia 19.0 5.0 4.8 5.8 8.8 3.9 v 23
Singapore 22.0 5.5 5.1 5.2 4.1 4.9 voa2
South Korea 18.6 4.5 4.3 5.8 4.2 5.9 A 31
Thailand 108.7 28.5 31.5 22.9 19.2 23.5 v 18
Vietnam 66.7 15.9 15.8 18.9 14.5 15.0 v 5
Middle East 312.6 64.0 64.8 80.1 64.8 70.5 10
Saudi Arabia 84.0 18.2 21.8 22.4 211 19.4 A 7
UAE 66.0 12.4 12.6 19.0 15.5 11.6 v 6
Kuwait 15.2 2.8 41 3.9 3.2 2.4 Vv 15
Egypt 51.1 12.5 10.9 10.0 8.9 13.3 () 6
Iran 75.4 14.1 1.5 17.3 1.4 20.1 N 42
Other Middle East 21.0 3.9 3.8 7.5 4.7 3.6 v 7
Turkey 116.7 22.3 35.3 15.6 16.1 22.8 ) 2
Russia 74.9 18.7 15.3 10.7 10.5 14.8 Vo221
Americas 223.5 49.7 76.5 45.9 52.6 72.6 1 46
United States 164.3 36.3 58.6 33.8 37.8 58.9 T~ 62
Canada 17.7 3.3 6.7 3.4 4.0 3.7 N 12
Mexico 18.0 4.6 4.6 4.5 4.5 5.0 () 8
Brazil 23.5 6.5 6.7 4.2 6.3 5.0 v 10
Europe ex CIS 2751 58.1 98.4 72.0 60.0 73.6 ~No27
France 15.1 2.2 7.2 3.8 2.1 2.4 A 8
Germany 111.6 25.1 36.5 32.7 25.1 33.0 ~ 3
Italy 18.7 2.9 9.4 2.5 3.6 2.8 v o2
Spain 7.6 1.7 2.3 1.8 2.1 1.8 () 5
United Kingdom 33.3 6.4 14.9 6.0 6.0 7.4 A 15
Switzerland 47.7 10.4 15.0 13.8 11.0 13.5 ™29
Austria 11.0 2.3 3.8 3.2 2.5 3.1 A 35
Other Europe 30.1 7.0 9.4 8.3 7.7 9.7 T~ 38
Total above 3,219.0 765.7 842.5 799.4 661.1 873.6 r 14
Other and stock change 2446 50.6 75.8 54.6 56.0 54.0 () 7
World total 3,463.5 816.3 918.3 854.0 717.2 927.5 r 14

Source: Metals Focus; World Gold Council
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R9: 1VFOMEMGE ()

Q3’15
vs
Q314
% change

Supply
Gross bullion imports 987.7 242.6 326.5 245.7 2211 300.6 r 24
of which doré’ 50.0 11.8 25.9 38.0 55.9 66.1 1 462
Net bullion imports 891.5 224.7 279.5 221.0 192.0 272.4 A 21
Scrap 92.5 17.5 22.5 18.0 24.0 18.2 () 4
Domestic supply from other sources? 9.9 1.8 1.9 2.4 2.5 2.2 r 22
Total supply?® 993.9 244.0 303.9 241.4 218.5 292.8 ~ 20

1 Volume of fine gold material contained in the doré.

2 Domestic supply from local mine production, recovery from imported copper concentrates and disinvestment.

3 This supply can be consumed across the three sectors — jewellery, investment and technology. Consequently, the total supply figure in the table will
not add to jewellery plus investment demand for India.

Source: Metals Focus; World Gold Council

R 10: BYERHFETHRETFLII108ER GERAEEN—X. bY)

Q3’15

Holdings vs

as of end Q2’15

Country September % change

1 SPDR Gold Shares United States 687.4 v 3
2 iShares Gold Trust United States 160.7 v 4
3 ZKB Gold ETF Switzerland 133.0 v o4
4 ETFs Physical Gold United Kingdom 102.9 v 6
5 Gold Bullion Securities United Kingdom 70.2 Vv .16
6 Xetra-Gold Germany 59.3 > 0
7 Central Fund of Canada Canada 52.7 > 0
8 Source Physical Gold United Kingdom 49.5 )] 3
9 Julius Baer Physical Gold Fund Switzerland 45.4 L Z:
10 Sprott Physical Gold Trust United States 38.6 > 0
Global total 1,673.0 v o4

Source: Respective ETP providers; Bloomberg; ICE Benchmark Administration; World Gold Council

® 11 BWZERDIETIRETFOEREE (higEl. ~)

Q315 Q3'15
vs Q3’14 vs
tonnage Q3'14

Q3'14 Q4'14 change % change
North America 1,107.3 1,041.0 1,068.3 1,044.5 1,011.9 v
Europe 628.9 610.2 612.0 618.5 583.9 Vv 450 v 7
Asia 431 41.2 417 38.9 38.1 7 -5.0 Vo2
Other 50.2 45.0 40.6 37.0 39.1 v v 22
Global total 1,829.5 1,737.5 1,762.6 1,739.1 1,673.0 ¥ 1565 v o9

Source: Respective ETP providers; Bloomberg; ICE Benchmark Administration; World Gold Council
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R 12: ’HEIF-ORFRAES LM40HE FHEN—R. 2015F9IA%RTT)

-_ Tonnes |__%of reserves -_ % of reserves

United States 8,133.5 73% Austria 280.0 44%

2 Germany 3,381.0 67% 22 Belgium 227.4 33%
3 IMF 2,814.0 - 23 Kazakhstan 213.5 27%
4 Italy 2,451.8 65% 24 Philippines 195.6 9%
5 France 2,435.5 62% 25 Algeria 173.6 4%
6 China 1,708.5 2% 26 Thailand 152.4 4%
7 Russia 1,352.2 13% 27 Singapore 127.4 2%
8 Switzerland 1,040.0 6% 28 Sweden 125.7 8%
9 Japan 765.2 2% 29 South Africa 125.2 10%
10 Netherlands 612.5 56 % 30 Mexico 121.8 2%
1 India 557.7 6% 31 Libya 116.6 5%
12 ECB 504.8 25% 32 Greece 112.6 71%
13 Turkey 504.5 15% 33 BIS 108.0 -
14 Taiwan 423.6 3% 34 Korea 104.4 1%
15 Portugal 382.5 74% 35 Romania 103.7 10%
16 Venezuela 361.0 67% 36 Poland 102.9 4%
17 Saudi Arabia 322.9 2% 37 Iraq 89.8 5%
18 United Kingdom 310.3 9% 38 Australia 79.9 6%
19 Lebanon 286.8 20% 39 Kuwait 79.0 9%
20 Spain 281.6 18% 40 Indonesia 781 3%

For information on the methodology behind this data, as well as footnotes for specific countries, please see our table of Latest World Official Gold Reserves,
at http.//www.gold.org/government_affairs/gold_reserves/

Source: IMF IFS; World Gold Council
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® 13: ERROBET—9

Tonnes
Total bar and coin ETFs and

Jewellery investment similar* Technology Central banks Total
2005 2,721.0 418.1 2111 440.4 -663.4 3,127.2
2006 2,301.4 429.8 258.7 471.7 -365.4 3,096.2
2007 2,424.9 437.5 259.6 477.7 -483.8 3,116.0
2008 2,306.2 917.9 325.0 464.7 -235.4 3,778.3
2009 1,816.3 832.3 644.6 414.4 -33.6 3,674.0
2010 2,051.4 1,201.8 420.8 459.9 79.2 4,213.0
2011 2,090.8 1,493.4 236.9 427.0 480.8 4,729.0
2012 2,133.8 1,299.0 306.6 379.1 569.3 4,687.8
2013 2,669.1 1,700.8 -915.9 354.3 625.5 4,433.7
2014 2,461.4 1,002.2 -183.1 346.4 590.5 4,217.4
Q413 615.4 346.7 -185.3 84.4 150.0 1,011.1
Q114 617.0 281.6 -11.6 82.2 119.8 1 ,089.0
Q214 593.3 237.1 -38.0 86.3 157.2 1,035.9
Q314 594.1 222.2 -41.5 87.6 179.5 1,041.9
Q414 657.0 261.3 -92.0 90.3 133.9 1,050.6
Q115 603.4 250.6 251 81.6 122.9 1,083.6
Q2'15 514.9 202.3 -23.5 83.5 127.9 905.0
Q3'15 631.9 295.7 -65.9 84.3 175.0 1,120.9

*For a listing of the Exchange Traded Funds and similar products, please see the Notes and definitions.
Source: Metals Focus; GFMS, Thomson Reuters; World Gold Council
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ERETOBMIEEE CTH D BALINTVDEEZER.

F—YDUE
27 —5(E FERICEBSL CHESNDAREMD G D,

BEF—IIU-X

201455 1 MFEHLBORE - 57— 13 XFIVKX - Tx—HRAEHS
RHZZFT TS, 20105551 UHHIN'S52013FE4MFEHRETOT—5
(&, LBV TIVISHEtFEZERLTAY IV - Tr—HAMHDT—5 &
rAYVY - O45— GFMS#H DT —5ZEHRELIcBDTH D, i TOER
DFMRICOVTIF, II—LX - P TT+—E LD [Creating a consistent
data series] (www.gold.org/supply-and-demand/gold-demand-
trends) ZBIR<TEE L,

hRIRITE LU Z O DHER

(Central banks and other institutions)
FIERITHE KU ZDMDLNHIHERS (IMFZFUHET BEREESE) Dt
BAE (THDB, KBAENSHTHEEERULHE) , ROV ITPFIL
INYIDREEIRRNET D,

HEETE (Consumer demand)
HBEICHBVTELEEHBEB LSS SEORIRBEDESt. THh5.
BADEEBALLEDE (HEEE),

ILobkO=9X (Electronics)
FBIRORY T4V T IV EDEFRRDEEDDICERTNIEEDE,

EHAE (Dentistry)
FMNTOE%E. sfHERE PR PRERRBIC—RINTIT DT L, BiE
FHENZFEND,

ETF&&U%ELIER (ETF and similar products)
ROETFBKRUEELEGEZZDSPDR Gold Shares. iShares Gold Trust.
ZKB Gold ETF. ETFS Physical Gold/Jersey. Gold Bullion Securities
Ltd. Central Fund of Canada Ltd. Xetra-Gold. Julius Baer Precious
Metals Fund — JB Physical Gold Fund. Source Physical Gold P-ETC.
Sprott Physical Gold Trust. 5. ¥iamEEE. WRERICINZ 2olgen
5%, EDRERIG. ETF / ETCREITARDBEICE DL T—IDAFTEL
WSS, RESNCEREEZRICRERZEEL LD,

I (Fabrication)
SRHSPERBF(FREEBAND—XINT,

EDHE (Gold demand)
EMBANDINIEE. 77./0V—. £itH- 8. ETFELUELERDTE
EEDSET.

Efim (Jewellery)

Il EESN S EHRESHORBS TR TICH T IRICGEBEDTE
THh., TEDOH TCEESNcERHMEDOFRM SHFEOEEENNIRIDE
L PEEMR. SXVFERBLESUADESBHOER. FHRAELT
ERENDEME - 8. FIHEOEFEMEE FRDICHUTBASNZE
RIFHRNET D,

EHRONMI (Jewellery fabrication)

FEROMNL (RN SHENBFFRCNLEEHBNO—XINTI) F—
FlF. RAICKTRULTWV D, EEIRMOBEEICFEEE SMBERE(CLDEL
A EEDOHTE WD EDA>TLERL )., EERDIMTEFETD.

LBMA &ffitgF#&iR$E (LBMA Gold price PM)
FHCEEEUEVERD. £ffit&(& 2015 F 3 A 20 AR, ICENYFY—5-7
R=Z=ZXRL—232 (IBA) HEET S LBMAZMEFERDIETHD. £
ARG O VR FERDBICE T,

OYVRVF&RDE (London PM Fix)
FHTECE U LIRD. 20154 3 B 20 H KD RIDEAMHE (GO R F A 1E
[CE D<K ZNLEIE. ICERVYFIY—T - PREZAMU—37 (IBA) HY
BT 2 LBMAMEFERDIEICE DL

XTI/ A=F—va>vd4> (Medals/imitation coin)
REBLUERDEEFZHFHII 2. BEMASDOLEVEENDINL, ZD%
B TE VROERMIT. FEITHFRD 90% gl ZEGd . [ AFUA V] &,
A VRDIEREEEICSASNCBI. fE99% U EDXF )V, INOTHRTE
ETNBZTA VP PEREMR.

ghllEEE (Mine production)
HADOESREE MEES), SHOKUVIVRIERIESE (ASM. FEALE
HEEE) OEELEDHELTHREL TS,



EESttoRvbAvY (Net producer hedging)
EERMICKDEDIETD. BURIT. 8KXUFTay - RIVav Ry
BICH T DHERTT  A\YIFEDTEH. DFEbEZ (BIFEEND) s
[T T DENE 1ZIRE B Do NV ITEENC K> T REAMNICEHIEDIERT
BXBTERBEWV AYIRE (NvY - RYVaVEFEHEVNTZTIOER)
FESYT, HRAMFHICBVTHBICREESNDEDEZERT Do

REEEDFE (Official coin demand)

BADEENDEE. EROEERBICIDHEELELL, HESNEE
(FRITEDETEBED . FICIFER, EEBE CTHOleBD, HITETIEE
< HEERICBLWTRYNM—IATHEZAET D BIZE 7—ANSUT
DI\ —REEBFFHEUCEEDAZ R OMBHRZEL TIRFELTL
%), R L. METRELFRENICEEEHETIENRFOTLDELD
EED—XREFFTEST.

ZOMMERAE (Other industrial)

EERRICBVT, BRAVFICERAETND Y7 /EENVILEDLEY
DERBITEDNDEY. EXVFEMUCEHNR. SREDZDMOEMR
DEEILFEDONDE, CODEFTlE. 1 VRDIBEDHEEED ZEHHD.

[&8AME (Over-the-counter)
558 (OTC) H5| ([ERSIFAAERG ] EBIFEIEND) (&, SESEG IFEELT
TONBEG|FFEG | EIEEFD, 2 HEERH TERTONDNG | %IET .

ESRYMORBE (Physical bar demand)

[T—=IUR - FYUR - RUVR] ICEREHENTVDEL TLLFELTLSI
Q= (1F0OUT) [CHTREADERE. HEARRREE. 751 VEE
ZBUTCBAVRESNTLZRZLZD, MBAZRLULCAET %,

UgsI)bE (Recycled gold)

FHAIS NI TRFCIFERFEADMIEDSESNCE T, ENERICHE
ETNCBD, I RELDEDICTRHES NI =T, (BIAIEEEEDNE
BRI T) thDEERBADIHICTERDICHUEEY, TOER - AT35Y
T (NIRICHZTEDHFV. BEFRICREINDERISY ) [Fx5HM4. U
A1UWEDEFEAE #I0%) [HMEBOFVE CKFHEEm) THO. &
DI/ —hEYY I EHERE BRSFOEREEYD SEINENcE TS
%o U A I)UVITDOVWTOFMIF. KA OV YIFTaV T TIV—TET—
JUR J—)UR Ho2v)Lhi 2015 F 3 BICRITUIZ[The Ups and Downs
of Gold Recycling] (www.gold.org/supply-and-demand) Z&iR<
EEL,

RE AR5 (Surplus/deficit)
BORHIRELHRTESDER, —BHFHE LOKETHD. OTCHIBD
RECERIG FMOTEEZES . MTADEEZEZT B,

Fo/0J—

IUOPOZIARmODERE. wFl. ER. KEEDT/0Y—RERRIC
BVTHEAETNDEDHRE, CONHTRHBAEVDEFEILVIMOZIR, T
ZIC(F EEMRDXAYFHDEDAD,

b (A=FIVhY) (Tonne (Metric))
i 1,000F0O055 L. Fel&35 2,151 M O4F 2V Zo

e - EEDHEIIRE (Total bar and coin investment)
SHRIRY. RESE. XFI 1 Z7—230 T NI 2REDRE.

#i#eE (Total supply)
SHLEES. BERRHDRYIMYY, U1 I)LEDRE.
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© 2015 World Gold Council. All rights reserved. 7—)UR d—JUR hOVV)LEZDI Y
MILY—21F. D—)UR O—)LR AOV Y )VFIZIFZDEhERT D SIREIE C I,

LBMAZAfiEICDOVTOERIFVFNDHED, ICERYFIY—2 - PREZAN~V3V U
ZTYROFAIZEB TERL TV DD THO, IERIRHOHFIZENELTRHL TS BDT
o ICERYFY—2 - PREZZAN—V 3> - US TR, hh D& DIERMFZ(EHD'S
i ZEEE UBDREEICDVNT, WHEDEEDEVE A,

ZOMDY =R —FT 4 —DF = BLVERIFET —N/—T 1+ —DHNAETHD. HS5D
DHEF|FEZ T —R) (—Fr—IRBLET,

AUR—M RO BROERZEGE. EHE/CFZDMDIATERITDEZBNELT.
NEZER, BRITECIIBREMI DL TU—LUVIEFEBUDFEZSH. LHED
BEBBARNICEUSNTVET, 1220, D—IUR J—)UR Ao vVEld@teESmes
WSBHEICKD BRI ZR, IO ECHDBAICFTDRD TIEHDFE A
AUR—bADFEZFER T DT EIF RIEFEFRIBITICR O TREIBRUIEER (X T« 7 DR
HE0) RENETIIRAITHT SN RO 2 DOFHRRHICHIBDELET. () T—FF
(IR DBREMNED ZIRRUTERTD. DD (i) h'h2ffistZER T DREVNEDEEICHE
WTH. =LK d—)UR A0V VLB LOBIFEEICE. AV - OA 5 —17EHETEL
THHEE T %o D—IUR O—JUR ADVY)LDHHT, BHBIUOZDMMORNBZR<IHEMRIT DL
(& HETTELTO—IUR O—JUR AV )L EH T DB AICHINE T KUR—hEE
AUR—bADIRET DL EBD D WNFIEHER D Zdnd. Bofd/cldZ DDA CHERTIEZE
2UFE,

AERNDERDIEREEZIAT 28D, T—IUR J—)UR hO2 V) UEd 58 HEIloTVE
IO OO BIBEROIERENE. FTTRMFICFEBMUECDOVTIBRE MR LEF B Ao RERIDSE
FICKDEENFFEENITBRFBENEC T, D—/UR J—)LR A9V V)bid—t)
HEEZELFEEA.

AERHTRHIN TV D BRI MV LIBRRU B IUOEROHZENELTRHL TS D
DTHO, . LEERFCII B, RERREZTDMOEROTEIREFICITERE
DEIFREFRSNZBDTH, FIRITREDDTHHOF R A AERIPDIBERIS. BIENIRE
ROBEENFCFHFRRICAISH DOERIHERS HEE) ChdEWLWSEBEDEEFRECRS
F. LHEDBDTHN, & SEIEFBF/FEMEE. REBREDZTDOMOEROFTES
I3 Z DDA CELTREL TS DD, HDWVIFREZDHSZRHL TV DDEHR
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